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/H�FRQIOLW�XNUDLQLHQ�GÌPRQWUH�XQH�QRXYHOOH�IRLV�
OD�QÌFHVVLWÌ�GH�UHSHQVHU�OD�JHVWLRQ�SUÌYLVLRQQHOOH�
GX�ULVTXH�DX�VHLQ�GHV�HQWUHSULVHV�

'DQV� OH� VLOODJH� GH� OD� FULVH�
GX�&RYLG�TXL�D�VHFRXĨ�QRV�
ĨFRQRPLHV��OD�FULVH�HQ�8NUDLQH�
PHW�HQ�ĨYLGHQFH�OHV�OLPLWHV�GH�OD�

PRQGLD�OLVDWLRQ�HW�YLHQW�XQH�IRLV�GH�SOXV�PHWWUH�
ğ�OuĨSUHXYH�OHV�HQWUHSULVHV��3RXU�OH�&HUFOH�
0RQWHVTXLHX��DVVRFLDWLRQ�GHV�GLUHFWHXUV�
MXULGLTXHV�HW�VĨFUĨWDLUHV�JĨQĨUDX[���LO�OHXU�IDXW�
GĨVRUPDLV�SUHQGUH�HQ�FRPSWH�OD�VLWXDWLRQ�
JĨRSROLWLTXH�HW� UHFRQVLGĨUHU� OD�JHVWLRQ�
SUĨYLVLRQQHOOH�GHV�ULVTXHV�

5HSUHQGUH�HQ�FRPSWH�OHV�
GLIIÌUHQWHV�W\SRORJLHV�GH�ULVTXHV�
6uDJLVVDQW�GHV� ULVTXHV�GH�FRPSOLDQFH��
OH� ULVTXH� GH� YLRODWLRQ� GH� VDQFWLRQV�
IUDQĦDLVHV�RX�HXURSĨHQQHV�VuHVW� LPSRVĨ�
DX[�HQWUHSULVHV��0DLV�LO�IDXW�DXVVL�DMRXWHU�ğ�
FHOD� OHV�ULVTXHV�GH�YLRODWLRQ�GH�VDQFWLRQV�
DPĨULFDLQHV� RX� HQFRUH� DQJODLVHV�� (Q�
UDLVRQ�GH�FHWWH�GLYHUVLWĨ�� LO� HVW�GH�SOXV�

HQ�SOXV�GLIILFLOH�SRXU� OHV�HQWUHSULVHV�GH�
VuDVVXUHU�TXuHOOHV�QH�WUDYDLOOHQW�SDV�DYHF�
GHV� WLHUV� VRXV� VDQFWLRQV�RX�HPEDUJR��
1RV�HQWUHSULVHV�SHXYHQW�VH�UHWURXYHU�HQ�
GLIILFXOWĨ� DX� UHJDUG�GHV�HQJDJHPHQWV�
SULV�YLV�ğ�YLV�GHV�DFWLRQQDLUHV��FOLHQWV�RX�
HQFRUH� IRXUQLVVHXUV��$XWUHPHQW�GLW��HOOHV�
GRLYHQW�VRXYHQW� UHVSHFWHU� OHV�VDQFWLRQV�
GuDXWUHV�SD\V��HW�FuHVW�QRWDPPHQW� OH�FDV�
DYHF�OuHPEDUJR�DPĨULFDLQ�VXU�Ou,UDQ�
(Q� VXV� GHV� ULVTXHV� GH� FRPSOLDQFH�
ĨYRTXĨV� FL�GHVVXV�� OH� FRQIO L W � HQ�
8NUDLQH� HQWUDĭQH�GuDXWUHV� FRPSOH[LWĨV�
RSĨUD W LRQQH O OHV � HPSĩFKDQW � OHV�
HQWUHSULVHV��&HOOHV�H[SRVĨHV�ğ�FHWWH�FULVH�
GRLYHQW� QRWDPPHQW� UHSHQVHU� OH� FLUFXLW�
GuDFKHPLQHPHQW�GHV�SURGXLWV�HQ� UDLVRQ�
GHV� QRPEUHX[�SDUWHQDLUHV� ORJLVWLTXHV�
VRXV�VDQFWLRQV��HW� LO� IDXW�ĨJDOHPHQW�QRWHU�
HQ�FH�VHQV�XQH�FULVSDWLRQ�GHV�DXWRULWĨV�
GRXDQLħUHV�TXL�FRQWULEXH�ğ� UDOORQJHU� OHV�
GĨODLV�GuDFKHPLQHPHQW�GHV�SURGXLWV��'H�
SOXV��OD�VLWXDWLRQ�HVW�HQFRUH�SOXV�FRPSOH[H�

SRXU� OHV�HQWUHSULVHV� WUDLWDQW�GHV�SURGXLWV�
VHQVLEOHV��VRXPLVHV�DX[�OLFHQFHV�
&HWWH�FRPSOH[LWĨ� ORJLVWLTXH��FRPELQĨH�
ğ� OD�PLVH� VRXV� VDQFWLRQV�GH�FHUWDLQV�
SURGXLWV� HW� VHUYLFHV�� HQ� LPSRUW� RX�
HQ� H[SRUW��PHW� LQH[RUDEOHPHQW� VRXV�
SUHVVLRQ� OHV�HQWUHSULVHV�DX� UHJDUG�GH�
OHXUV� UHVSRQVDELOLWĨV� FRQWUDFWXHOOHV��
(Q�HIIHW�� OHV�FODXVHV�GH� IRUFH�PDMHXUH�
DQWL�VDQFWLRQV��HW� OHV�FODXVHV�HPEDUJR�
FODVVLTXHV� QH� VuDSSOLTXHQW� SDV� GH�
PDQLħUH�V\VWĨPDWLTXH�SRXU�ĨWHLQGUH� OHV�
HQJDJHPHQWV�FRQWUDFWXHOV��8QH�DXWUH�GH�
FHV�FRPSOH[LWĨV�RSĨUDWLRQQHOOHV�FRQFHUQH�
OHV�SDUWHQDLUHV�EDQFDLUHV�HW� ILQDQFLHUV��
(Q�HIIHW��OHXU�OLVWH�VuDOORQJH�GH�MRXU�HQ�MRXU�
HW� LO�GHYLHQW�GH�SOXV�HQ�SOXV�GLIILFLOH�SRXU�
OHV�HQWUHSULVHV�H[SRVĨHV�ğ�FHWWH�FULVH�
GH� UHFHYRLU� RX�SD\HU� OHXUV�SDUWHQDLUHV�
FRPPHUFLDX[�
(QILQ�� OD� FULVH� XNUDLQLHQQH�PHW� DXVVL�
HQ� OXPLħUH� OuLPSRUWDQFH�FURLVVDQWH�GHV�
FULWħUHV�(6*�HW�56(�HW�GH�OHXUV�FRUROODLUHV�

(GRXDUG�/HHOHHD��
'LUHFWHXU�MXULGLTXH�HW�FRPSOLDQFH��
0HPEUH�GX�&HUFOH�0RQWHVTXLHX
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IDFH� DX� ULVTXH� UĨSXWDWLRQQHO� GDQV� OH�
PRQGH�ĨFRQRPLTXH�FRQWHPSRUDLQ��1RXV�
SRXYRQV�ğ�FH�WLWUH�FRQVWDWHU� OD�PLVH�VRXV�
SUHVVLRQ�PĨGLDWLTXH�GHV�HQWUHSULVHV�TXL�
RQW�FKRLVL�GH�UHVWHU�HQ�5XVVLH��PĩPH�VL��
SUĨFLVRQV�OH�� LO�QuH[LVWH�SDV�GuLQWHUGLFWLRQ�
IRUPHOOH��SRXU�OuLQVWDQW��Gu\�WUDYDLOOHU��

5HSHQVHU�OD�JHVWLRQ�
SUÌYLVLRQQHOOH�GX�ULVTXH
/uĨYRFDWLRQ�GHV� ULVTXHV�FL�GHVVXV�GRLW�
QĨFHVVDLUHPHQW� ĩWUH�SULVH� HQ� FRPSWH�
SDU� OHV�FKHIV�GuHQWUHSULVH�H[SRVĨV�DX[�

ULVTXHV�JĨRSROLWLTXHV��VRXV�SHLQH�GuĩWUH�
GĨVWDELOLVĨV� WHO�TXuLOOXVWUĨ�SDU� OH�FRQIOLW�
DFWXHO��$LQVL�� LO�HVW�QĨFHVVDLUH�GH�UĨIOĨFKLU�
HQ� DPRQW� DX[� HQMHX[� FRQWUDFWXHOV�
ĨYHQWXHOV� OLĨV� ğ� OD� GĨFLVLRQ� VRXGDLQH�
GH� VXVSHQVLRQ� GH� OuDFWLYLWĨ� GDQV� XQ�
SD\V��RX�HQFRUH�GLYHUVLILHU� OHV� VRXUFHV�
GuDSSURYLVLRQQHPHQW� GHV� PDWLħUHV�
SUHPLħUHV�
/HV�SRXYRLUV�SXEOLFV�GRLYHQW�SOHLQHPHQW�
DVVXUHU� OHXU� UĳOH�GDQV�FH�FRQWH[WH�� HW�
LO� HVW�GRQF�QĨFHVVDLUH�GH� UHSHQVHU� OD�
UħJOHPHQWDWLRQ�SRXU�IDYRULVHU� OD�UĨVLOLHQFH�
GHV�HQWUHSULVHV�DX�VHUYLFH�GHV�HQMHX[�
GH� VRXYHUDLQHWĨ� LQGXVWULHOOH� HW� GH�

UHORFDOLVDWLRQ��ÿ�FH� WLWUH�� LO�VHUDLW�XWLOH�GH�
VRXOLJQHU�GHX[�UĨIRUPHV�DERQGDQW�HQ�FH�
VHQV��
x � IDLUH� GX� UĨJLPH� GHV� VDQFWLRQV�
LQWHUQDWLRQDOHV�XQ�UHPSDUW�ĨFRQRPLTXH�DX�
SURILW�GHV�HQWUHSULVHV�HXURSĨHQQHV��
x�DPĨOLRUHU� OD�SUĨGLFWLELOLWĨ�HW�VWDELOLVHU� OD�
ILVFDOLWĨ�GHV�HQWUHSULVHV�DX� VHUYLFH�GH�
OD� UĨLQGXVWULDOLVDWLRQ�GH� OD�)UDQFH�HW�GH�
Ou(XURSH��HW�FRQWULEXHU�DLQVL�ğ�FRQVROLGHU�
OD�SODFH�GH�3DULV�HQ� WDQW�TXH�FDSLWDOH�
HXURSĨHQQH�GHV�DIIDLUHV�
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/D�IDEULTXH�GHV�MXJHPHQWV
&RPPHQW�VRQW�GÌWHUPLQÌHV�OHV�VDQFWLRQV�SÌQDOHV

&KDTXH� DQQĨH � � S OXV � GH�
��������SHUVRQQHV� VRQW�
FRQGDPQĨHV� SDU� OD� MXVWLFH�
IUDQĦDLVH�� /HXUV� VDQFWLRQV�

VuĨWDOHQW� GH� OĨJħUHV� DPHQGHV� ğ� GH�
ORXUGHV�SHLQHV�GH�SULVRQ��&HV� MXJHPHQWV�
IRQW� OuREMHW�GuXQH�H[SRVLWLRQ�PĨGLDWLTXH�
LQWHQVH�� GH� FULWLTXHV� QRPEUHXVHV� HW�
GuĨYDOXDWLRQV�FRQWUDGLFWRLUHV�� /D� MXVWLFH�
SĨQDOH�HVW�WRXU�ğ�WRXU�TXDOLILĨH�GH�OD[LVWH��
GH�GLVFULPLQDWRLUH�HW�GH�SDUWLDOH� ��HOOH�HVW�
DFFXVĨH�GH�VuDFKDUQHU�VXU�FHUWDLQV�RX�GH�
UHSUĨVHQWHU� OHV� LQWĨUĩWV�GuXQ�JURXSH�RX�
GuXQH�FODVVHh�3RXUWDQW�� FHWWH�GĨILDQFH�
PDVTXH� XQH� UHODWLYH�PĨFRQQDLVVDQFH�
GHV�PĨFDQLVPHV�GH�OD�GĨFLVLRQ�MXGLFLDLUH��
3RXU� H[SOLTXHU� VHV� PRGXODWLRQV�� GH�
QRPEUHX[� SDUDPħWUHV� VRQW� ĨYRTXĨV��
3D U I R L V � L QFRQF L O L DE O H V � � FHX[ �F L
YRQW�GuXQ� OĨJDOLVPH�VWULFW�y� OHV� MXJHV�QH�
IHUDLHQW�TXuDSSOLTXHU� OD� ORL�ğ� OD� OHWWUH�y�ğ�
XQ� FRQWH[WXDOLVPH�DEVROX� y� OHV�SHLQHV�
SURQRQFĨHV�GĨSHQGUDLHQW�GH�ê� FH� TXH�
OHV�MXJHV�RQW�PDQJĨ�DX�SHWLW�GĨMHXQHU�ú�

ÿ�SDUWLU�GuXQ� WUDYDLO�GH� UHFKHUFKH� LQĨGLW�
IRQGĨ�VXU� OuDQDO\VH�GH�YDVWHV�EDVHV�GH�
GRQQĨHV� LQGLYLGXHOOHV�� HQ�SDUWLFXOLHU� OH�
FDVLHU� MXGLFLDLUH�QDWLRQDO� IUDQĦDLV��FH� OLYUH�
GĨFRQVWUXLW� OHV�YHUGLFWV�SRXU�HQ�DQDO\VHU�
OHV�GĨWHUPLQDQWV��&RPPHQW� OuDYDODQFKH�
GH� ORLV�HW� OHV�PHVXUHV�SULVHV�SDU� OuH[ĨFXWLI�
LQIOĨFKLVVHQW�HOOHV�OH�WUDYDLO�GHV�PDJLVWUDWV�"�
/D�MXVWLFH�HVW�HOOH�UHQGXH�XQLIRUPĨPHQW�VXU�
OuHQVHPEOH�GX�WHUULWRLUH�"�(VW�HOOH�LQIOXHQFĨH�
SDU� OuDFWXDOLWĨ�RX� OHV�FDUDFWĨULVWLTXHV�GHV�

SDUWLHV�"�4XHOV�ELDLV�VRQW�VXVFHSWLEOHV�GH�
OuDIIHFWHU�"�/HV�FULWħUHV�GHV�MXJHV�GLIIħUHQW�LOV�
GH�FHX[�GHV�FLWR\HQV�"
(Q�UĨSRQGDQW�ğ�FHV�TXHVWLRQV�IRQGDPHQWDOHV�
HW�HQ�ĨFODLUDQW� OHV�UHODWLRQV�HQWUH�OH�SRXYRLU�
SROLWLTXH�HW� OuLQVWLWXWLRQ� MXGLFLDLUH��$UQDXG�
3KLOLSSH� QRXV� SHUPHW� GuHQYLVDJHU� OD�
ê�GHPDQGH�GH�VĨYĨULWĨ�ú�H[SULPĨH�SDU�
OHV�VRQGDJHV�HW� Ou�ê�LQIOH[LELOLWĨ�ú�VĨFXULWDLUH�
DIILFKĨH�SDU�OHV�ĨOXV�VRXV�XQ�WRXW�DXWUH�MRXU�

ÿ�SURSRV�GH�OuDXWHXU��
$UQDXG� 3KLOLSSH� HVW�QRUPDOLHQ��GRFWHXU�
HQ�ĨFRQRPLH�GH�3DULV����HW�HQVHLJQDQW�
FKHUFKHXU�ğ� OuXQLYHUVLWĨ�GH�%ULVWRO��$SUħV�
DYRLU� WUDYDLOOĨ� HQ�SULVRQ�GDQV� OH� FDGUH�
GuDFWLYLWĨV� DVVRFLDWLYHV�� LO� D� FROODERUĨ�
SHQGDQW�KXLW�DQV�DYHF�OH�VHUYLFH�VWDWLVWLTXH�
GX�PLQLVWħUH�GH�OD�-XVWLFH�IUDQĦDLVH�

/D�IDEULTXH�GHV�MXJHPHQWV���&RPPHQW�VRQW�GĨWHUPLQĨHV�

OHV�VDQFWLRQV�SĨQDOHV��$UQDXG�3KLOLSSH�

ĈGLWLRQV�/D�'ĨFRXYHUWH������SDJHV������HXURV
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